
 



Translation of the official German text of the declaration:

Declaration by the Board of Management and Supervisory Board of

Volkswagen AG

regarding the recommendations of

the Government Commission on the German Corporate Governance Code in

accordance with Article 161 of the Stock Corporation Act (AktG)

The Board of Management  and Supervisory Board of VOLKSWAGEN AG declare
that the recommendations of the "Government Commission on the German
Corporate Governance Code" which are  published by the Federal Ministry of
Justice in the official section of the electronic Bundesanzeiger are complied with.

There is, however, the exception in that the Board of Management and the
Supervisory Board will propose to the forthcoming Annual General Meeting on
24 April 2003  to amend §18, para.2 of the Articles of Association of
VOLKSWAGEN AG to include a provision on the  compensation for the Chairs
and Members of the Supervisory Board Committees (Code section 5.4.5 para. 1
sentence 3).

Wolfsburg, 15 November 2002

For the Supervisory Board For the Board of Management


