VOLKSWAGEN

AKTIENGESELLSCHAFT

InterimReport January- Septenber 2008:

At EUR 4.9 billion, Vol kswagen Group operating profit in the period
from January to Septenber 2008 exceeds previous year's figure by
15. 0 percent

Profit before tax up EUR 0.5 billion year-on-year to EUR 5.3 billion

G oup sal es revenue 5.5 percent higher than in the prior-year period at
EUR 85.4 billion

Autonotive Division's ratio of investnents in property, plant and
equi prrent (capex) to sales revenue at 4.9 percent (3.6 percent)

At EUR 11.8 billion, net liquidity in the Autonotive Division remains
at a high level after the acquisition of additional Scania shares

Scani a consolidated as the Group's ninth brand
Vol kswagen' s products inspire:
- Deliveries to custonmers worldwi de up 3.9 percent year-on-year to

4.8 mllion vehicles

- Vol kswagen Group gains further nmarket share worl dwi de and advances
into the top three | argest autonobile nmanufacturers

- Deliveries in Asia-Pacific, South Anerica, Central and Eastern Europe
at a high level; substantial gromh in China, India, Brazil, Russia
and the UWkraine, although the pace of growth has recently sl owed
significantly

- New Golf inpresses the trade press

- Range of vehicles emtting | ess than 1409/ km CO2 expanded to 91

- Scirocco successfully launched in Europe with efficient engine range

- World premiere of the new Audi A6 and Audi RS 6

- Vol kswagen pi ck-up study nakes its debut

- Positive custoner response to the new SEAT | biza and the Skoda Superb



Vol kswagen G oup:

Deliveries to custoners ‘000 units 4,797 4,616 + 3.9
Vehi cl e sal es ‘000 units 4,856 4, 574 + 6.2
Pr oducti on ‘000 units 4,963 4,609 + 7.7
Enpl oyees Sept. 30/ Dec. 31 373,409 329, 305 + 13. 4
Sal es revenue EUR mIlion 85, 432 80, 958 + 5.5
Operating profit EUR mIlion 4,919 4,279 + 15.0
Profit before tax EUR m|lion 5, 264 4,732 + 11.2
Profit after tax EUR million 3,733 2,906 + 28.5
Autonotive Division (including allocation of consolidation adjustnents
bet ween the Autonotive and Fi nanci al Services divisions):
Cash flows from operating

activities EUR mIlion 7, 709 11, 366 - 32.2
Cash flows frominvesting

activities*) EUR mIlion 7,827 4,001 + 95.6
Net liquidity at Sept. 30 EUR mIlion 11, 767 13, 857 - 15.1

*) Excl udi ng acquisition and di sposal of equity investnents:
EUR 4,874 million (previous year: EUR 3,320 million).

Its diverse range of brands gives the Vol kswagen G-oup a critica
conpetitive advantage. W have again | aunched attractive new nodels in
2008. This has enabled us to selectively expand the G oup's product
portfolio and nove into new market segnents.

We therefore expect our deliveries to custonmers in 2008 to beat the
previous year's figure. The Central and Eastern Europe, South America and
Asi a-Pacific regions will record the strongest growh rates.

We are constantly inproving our processes and systematically pursuing our
di sci plined approach to cost managenent. Together with the higher sales
revenue resulting fromthe expected increase in unit sales, this wll
help lift our operating profit for 2008 above the previous year's figure.



The above forecasts do not take into account the effects of the conpleted
acqui sition of further shares of Scania on volunme, earnings and financing
dat a.

After accounting for the effects of purchase price allocation, we expect
the consolidation of Scania fromJuly 22, 2008 to make a slightly
positive earnings contribution in the second half of the year.

Wbl f sburg, Cctober 30, 2008

Vol kswagen AG — The Board of Managenent

(The full interimreport is available at “ww. vol kswagenag. comir”)

This report contains forward-1ooking statenents on the business

devel opnent of the Vol kswagen Group. These statenents are based on
assunptions relating to the devel opnent of the econonic and | egal

envi ronnment in individual countries and economic regions, and in
particular for the autonotive industry, which we have nmade on the basis
of the information available to us and which we consider to be realistic
at the tine of going to press. The estinates given entail a degree of

ri sk, and the actual devel opnents may differ fromthose forecast.

Consequent |y, any unexpected fall in demand or econom ¢ stagnation in our
key sal es nmarkets, such as Western Europe (and especially Gernany) or in
the USA, Brazil, China, or Russia will have a correspondi ng i npact on the

devel opnent of our business. The sane applies in the event of a
significant shift in current exchange rates relative to the US doll ar
sterling, yen, Brazilian real, Chinese rennm nbi and Czech koruna. In
addi ti on, expected busi ness devel opnent may vary if the assessnments of
val ue-enhanci ng factors and risks presented in the 2007 Annual Report
develop in a way other than we are currently expecting.



