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Exchange

rate VW AG's interest in Equity Profit/loss

(€1=) capital in % in thousands, in thousands,
Name and domicile of company Currency [Dec. 31, 2010 direct indirect Total| local currency local currency | Footnote| Year
I. PARENT COMPANY
VOLKSWAGEN AG, Wolfsburg EUR
Il. SUBSIDIARIES
A. Consolidated companies
1. Germany
AUDI AG, Ingolstadt EUR 99.55 - 99.55 3,451,399 - 1) 2009
Audi Retail GmbH, Ingolstadt EUR - 100.00 100.00 77,052 - 1) 2010
Audi Vertriebsbetreuungsgesellschaft mbH, Ingolstadt EUR - 100.00 100.00 100 - 1) 2010
Audi Zentrum Berlin GmbH, Berlin EUR - 100.00 100.00 4,600 - 1) 2010
Audi Zentrum Frankfurt GmbH, Frankfurt am Main EUR - 100.00 100.00 8,500 - 1) 2010
Audi Zentrum Hamburg GmbH, Hamburg EUR - 100.00 100.00 13,400 - 1) 2010
Audi Zentrum Hanover GmbH, Hanover EUR - 100.00 100.00 11,800 3,300 1) 2010
Audi Zentrum Leipzig GmbH, Leipzig EUR - 100.00 100.00 9,500 - 1) 2010
Audi Zentrum Stuttgart GmbH, Stuttgart EUR - 100.00 100.00 6,700 - 1) 2010
Auto 5000 GmbH, Wolfsburg EUR - 100.00 100.00 10,000 - 1) 2010
Autohaus Hochstrale GmbH, Munich EUR - 100.00 100.00 27 A D7) 2010
Autohaus LeonrodstraBe GmbH, Munich EUR - 100.00 100.00 243 A N7 2010
Automobilmanufaktur Dresden GmbH, Dresden EUR 100.00 - 100.00 80,090 - 1) 2010
Autostadt GmbH, Wolfsburg EUR 100.00 - 100.00 50 - 1) 2009
AutoVision GmbH, Wolfsburg EUR 100.00 - 100.00 41,130 - 1) 2010
B. +V. Grundstiicks- Verwaltungs- und Verwertungs-GmbH, Koblenz EUR - 100.00 100.00 71 5 2009
B. +V. Grundstiicksverwertungs-GmbH & Co KG, Koblenz EUR - 100.00 100.00 13,196 -364 2009
Bugatti Engineering GmbH, Wolfsburg EUR - 100.00 100.00 25 - 1) 2010
Eberhardt Kraftfahrzeug GmbH & Co. KG, UIm EUR - 98.59 98.59 512 1,131 7) 2010
Haberl Beteiligungs-GmbH, Munich EUR - 100.00 100.00 16,174 A D7) 2010
Held & Stréhle GmbH & Co. KG, Ulm EUR - 70.30 70.30 1,417 730 7) 2010
LOCATOR Grundstticks-Vermietungsgesellschaft mbH und Volkswagen AG in GbR,
Pullach EUR - - - - - 2009
MAHAG Automobilhandel und Service GmbH & Co. oHG, Munich EUR - 100.00 100.00 11,267 -2,621 7) 2010
MAHAG GmbH, Munich EUR - 100.00 100.00 78,338 - 7)13) 2010
MAHAG Holding GmbH & Co. oHG, Munich EUR - 100.00 100.00 3,336 1,638 7) 2010
MAHAG Sportwagen-Zentrum GmbH, Munich EUR - 100.00 100.00 5,056 A D7) 2010
MAHAG Sportwagen Zentrum Munich Stid GmbH, Munich EUR - 100.00 100.00 2,205 - N7 2010
quattro GmbH, Neckarsulm EUR - 100.00 100.00 100 - 1) 2010
Raffay Versicherungsdienst GmbH, Hamburg EUR - 100.00 100.00 153 - 1) 2009
Scania Danmark GmbH, Flensburg EUR - 100.00 100.00 212 11 2009
Scania Deutschland GmbH, Koblenz EUR - 100.00 100.00 35,289 0 2009
Scania CV Deutschland Holding GmbH, Koblenz EUR - 100.00 100.00 41,143 1,832 2009
Scania Finance Deutschland GmbH, Koblenz EUR - 100.00 100.00 37,221 1,798 2009
Scania Flensburg GmbH, Flensburg EUR - 100.00 100.00 362 3 2009
Scania Vertrieb und Service GmbH, Kerpen EUR - 100.00 100.00 5,332 0 2009
Scania Vertrieb und Service GmbH, Koblenz EUR - 100.00 100.00 868 629 2009
Seat Deutschland GmbH, Mérfelden-Walldorf EUR - 100.00 100.00 28,710 8,444 2009
SITECH Sitztechnik GmbH, Wolfsburg EUR - 100.00 100.00 45,834 3,109 2009
SkodaAuto Deutschland GmbH, Weiterstadt EUR - 100.00 100.00 16,153 8,280 2010
Sportwagen am Olympiapark GmbH, Munich EUR - 100.00 100.00 4,646 A N7 2010
Sportwagen GmbH Donautal, Ulm EUR - 100.00 100.00 1,805 A N7 2010
Volim Volkswagen Immobilien Vermietgesellschaft fiir VW-/Audi-Handlerbetriebe mbH,
Braunschweig EUR - 100.00 100.00 26 - 1) 2010
Volkswagen Automobile Berlin GmbH, Berlin EUR - 100.00 100.00 6,026 -l 1)14) 2009
Volkswagen Automobile Frankfurt GmbH, Frankfurt a.M. EUR - 100.00 100.00 2,979 - 13) 2009
Volkswagen Automobile Hamburg GmbH, Hamburg EUR - 100.00 100.00 35,371 - 1) 2009
Volkswagen Automobile Stuttgart GmbH, Stuttgart EUR - 100.00 100.00 4,407 - 1) 2009
Volkswagen Bank GmbH, Braunschweig EUR - 100.00 100.00 3,929,684 - 1) 2010
Volkswagen Business Services GmbH, Braunschweig EUR - 100.00 100.00 26 - 1) 2010
VOLKSWAGEN FINANCIAL SERVICES AG, Braunschweig EUR 100.00 - 100.00 3,951,495 - 1) 2010
Volkswagen Financial Services Beteiligungsgesellschaft mbH, Braunschweig EUR - 100.00 100.00 507,814 - 1) 2010
Volkswagen Gebrauchtfahrzeughandels und Service GmbH, Langenhagen EUR 100.00 - 100.00 100 - 1) 2009
Volkswagen Gewerbegrund GmbH, Wolfsburg EUR 100.00 - 100.00 86,012 - 1) 2009
Volkswagen Group Real Estate GmbH & Co. KG, Wolfsburg EUR - 100.00 100.00 154,330 5,780 2009
Volkswagen Immobilien Service GmbH, Wolfsburg EUR 51.00 49.00 100.00 5,761 31 2009
Volkswagen Leasing GmbH, Braunschweig EUR - 100.00 100.00 219,123 - 1) 2010
Volkswagen Logistics GmbH & Co. OHG, Wolfsburg EUR 81.00 19.00 100.00 511 232,470 2010
Volkswagen Logistics GmbH, Wolfsburg EUR 100.00 - 100.00 745 100 2009
Volkswagen Original Teile Logistik Beteiligungs-GmbH, Baunatal EUR 47.60 3.80 51.40 29 0 2009
Volkswagen Original Teile Logistik GmbH & Co. KG, Baunatal EUR 49.50 3.87 53.37 47,000 72,547 2009
Volkswagen Osnabriick GmbH, Osnabriick EUR 100.00 - 100.00 10,130 -l 13) 2010
Volkswagen R GmbH, Wolfsburg EUR - 100.00 100.00 7,900 - 1) 2010
VOLKSWAGEN Retail GmbH, Wolfsburg EUR 100.00 - 100.00 135,234 - 1) 2009
Volkswagen Sachsen GmbH, Zwickau EUR 100.00 - 100.00 515,718 - 1) 2010
Volkswagen Sachsen Immobilienverwaltungs GmbH, Zwickau EUR 100.00 - 100.00 76,695 - 1) 2010
Volkswagen Versicherung Aktiengesellschaft, Braunschweig EUR - 100.00 100.00 42,055 - 1) 2010
Volkswagen-Versicherungsdienst GmbH, Braunschweig EUR - 100.00 100.00 54,369 - 1) 2010
Volkswagen Versicherungsvermittlung GmbH, Braunschweig EUR - 100.00 100.00 49,529 12,560 2010
Volkswagen Zubehér GmbH, Dreieich EUR 100.00 - 100.00 8,969 - 1) 2010
VW Kraftwerk GmbH, Wolfsburg EUR 100.00 - 100.00 134,414 - 1) 2010
VW Wohnungs GmbH & Co. KG, Wolfsburg EUR - 100.00 100.00 83,865 15,499 2009
2. International
Aconcagua Vehiculos Comerciales S.A., Mendoza ARS 5.3086 - 100.00 100.00 10,223 632 2009
Aktiebolaget Tonseth & Co, Sodertalje SEK 8.9655 - 100.00 100.00 9,167 1,152 2009
Astur Wagen, S.A., Gijon EUR - 100.00 100.00 3,297 -74 2009
Audi (China) Enterprise Management Co. Ltd., Beijing CNY 8.8220 - 100.00 100.00 57,872 5,921 2010
Audi Australia Pty. Ltd., Zetland AUD 1.3136 - 100.00 100.00 86,440 8,494 2010
Audi Brasil Distribuidora de Veiculos Ltda., Sdo Paulo BRL 22177 - 100.00 100.00 62,070 31,190 2010
AUDI BRUSSELS S.A/N.V., Brussels EUR - 100.00 100.00 407,168 21,004 2010
Audi Canada Inc., Ajax, Ontario CAD 1.3322 - 100.00 100.00 5,432 6,672 2010
AUDI HUNGARIA MOTOR Kift., Gyor EUR - 100.00 100.00 5,213,202 597,779 2010
Audi Japan K.K., Tokyo JPY 108.6500 - 100.00 100.00 7,205,613 1,192,337 2010
Audi Japan Sales K K., Tokyo JPY 108.6500 - 100.00 100.00 1,096,353 117,637 2010
Audi of America, LLC, Herndon, Virginia usb 1.3362 - 100.00 100.00 145,119 39,549 2010




Audi Volkswagen Korea Ltd., Seoul

Audi Volkswagen Middle East FZE, Dubai
Automobili Lamborghini America, LLC, Wilmington, Delaware
Automobili Lamborghini Holding S.p.A., Sant’Agata Bolognese
Automobili Lamborghini S.p.A., Sant’Agata Bolognese
Automotores del Atlantico S.A., Mar del Plata
Automotores Pesados S.A., Tucuman

Banco Volkswagen S.A., Sdo Paulo

Barna Wagen, S.A., Barcelona

Beers N.V., Breda

Bentley Motor Cars Export Ltd., Crewe

Bentley Motors Canada Ltd./ Ltee., Montreal
Bentley Motors Ltd., Crewe

Bentley Motors, Inc., Boston

Bugatti Automobiles S.A.S., Molsheim

Bugatti International S.A., Luxembourg
Castellana Wagen, S.A., Madrid

Catalufia Wagen, S.A., Barcelona

Centro Técnico de SEAT, S.A., Martorell

Codema Comercial e Importadora Ltda., Guarulhos
Conimco N.V., Neder-Over-Heembeek

Consorcio Nacional Volkswagen - Administradora de Consércio Ltda., Sdo Paulo
Crewe Genuine Ltd., Crewe

Din Bil Fastigheter Malmé AB, Malmé

Din Bil Helsingborg AB, Helsingborg

Din Bil Stockholm Norr AB, Kista

Din Bil Stockholm Séder AB, Stockholm

Din Bil Sverige AB, Stockholm
Donbas-Scan-Service LLC, Makeyevka
Dynamate AB, Sodertalje

Dynamate Industrial Services AB, Sodertalje
DynaMate IntraLog AB, Sédertalje

Europeisk Biluthyrning AB, Stockholm

Fastighets AB Katalysatorn, Sodertalje
Fastighetsaktiebolaget Flygmotorn, Malmé
Fastighetsaktiebolaget Hjulnavet, Stockholm
Fastighetsaktiebolaget Motorblocket, Sodertélje
Fastighetsaktiebolaget Vindbron, Géteborg
Ferruform AB, Lulea

FMF Fahrzeug Miet und Finanz AG, Seuzach
Garage Vetterli AG, Seuzach

GB&M Garage et Carrosserie SA, Geneva
Gearbox del Prat, S.A., El Prat de Llobregat
Global Automotive C.V., Amsterdam

Global Automotive Finance C.V., Amsterdam
Global VW Automotive B.V., Amsterdam

Griffin Automotive Ltd., Road Town, British Virgin Islands
Groupe VOLKSWAGEN France s.a., Villers-Cotteréts
Hamlin Services LLC, Wilmington, Delaware
Import Volkswagen Group s.r.o., Prague
Italdesign-Giugiaro S.p.A., Turin

Italscania S.p.A., Trento

James Young Ltd., Crewe

Kiev-Scan LLC, Makariv

Lamborghini ArtiMarca S.p.A., Sant’Agata Bolognese
Lark Air Ltd., George Town, Cayman Islands
Lauken International S.A., Montevideo

Leioa Wagen, S.A., Lejona (Vizcaya)

Levante Wagen, S.A., Valencia

Lion Air Services, Inc., George Town

Lauken S.A., Montevideo

LLC Petroscan, St. Petersburg

LLC Autobusnaya Leasingovaya Compania Scania, Moscow
LLC Scania Leasing, Moscow

LLC Scania Peter, St. Petersburg

LLC Scania-Rus, Moscow

LLC Scania Service, Golitsino

LLC Volkswagen Group Rus, Kaluga

Malaga Wagen, S.A., Malaga

MML S.p.A., Sant’Agata Bolognese

Motorcam S.A., Buenos Aires

Norsk Scania AS, Oslo

Norsk Scania Eindom AS, Oslo

Oy Maakunnan Auto Ab, Sein&joki

Oy Scan-Auto Ab, Helsinki

Power Vehicle Co. Ltd., Bangkok

Proarga, S.L., Pontevedra

PSE Sverige AB, Sodertalje

Raven Air Ltd., George Town, Cayman Islands
Reliable Vehicles Ltd., London

S.A.S. Scania Holding France, Angers

Scan Siam Service Co. Ltd., Bangkok

Scanexpo International S.A., Montevideo
Scanexpo S.A., Montevideo

Scania (Hong Kong) Limited, Hong Kong

Scania (Malaysia) SDN BHD, Kuala Lumpur
Scania AB, Sodertalje

Scania Administradora de Consorcios Ltda., Cotia
Scania Argentina S.A., Buenos Aires

Scania Asset Management AB, Sédertalje

Scania Australia Pty. Ltd., Melbourne

Scania Banco Brazil, Sdo Paulo

Scania Beers B.V., Breda
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Scania Belgium SA-NV, Neder-Over-Heembeek
Scania-Bilar Sverige AB, Sodertalje

Scania Biler A/S, Kolding

Scania Bosnia Herzegovina d.o.o., Sarajevo
Scania Botswana (Pty) Ltd., Gaborone

Scania Bulgaria EOOD, Sofia

Scania Bus Belgium N.V.-S.A., Brussels

Scania Bus Financing AB, Stockholm

Scania Central Asia LLP, Aimaty

Scania Chile S.A., Santiago de Chile

Scania Colombia S.A., Bogota

Scania Comercial, S.A. de C.V., Queretaro

Scania Commercial Vehicles Renting S.L., Madrid
Scania Commerciale S.p.A., Trento

Scania Credit AB, Sédertalje

Scania Credit Hrvatska d.o.o., Rakitje

Scania Credit Romania IFN S.A., Ciorogarla
Scania Credit Ukraine Ltd., Kiev

Scania CV AB, Sodertalje

Scania Czech Republic s.r.o., Prague

Scania Danmark A/S, Herlev

Scania Danmark Eiendom ApS, Ishéj

Scania de Venezuela S.A., Valencia

Scania del Peru S.A., Lima

Scania Delivery Center AB, Sodertélje

Scania Driver Training SRL, lifov

Scania East Adriatic Region d.o.o., Ljubljana
Scania Eesti AS, Tallinn

Scania Europe Holding B.V., Zwolle

Scania Finance Belgium N.V.-S.A., Neder-Over-Heembeek
Scania Finance Bulgaria EOOD, Sofia

Scania Finance Chile S.A., Santiago de Chile
Scania Finance Czech Republic Spol. s.r.o., Prague
Scania Finance France S.A.S., Angers

Scania Finance Great Britain Ltd., London

Scania Finance Hispania EFC S.A., Madrid
Scania Finance Holding AB, Sodertélje

Scania Finance Holding Great Britain Ltd., London
Scania Finance Ireland Ltd., Dublin

Scania Finance ltaly S.p.A, Milan

Scania Finance Korea Ltd., Seoul

Scania Finance Luxembourg S.A., Miinsbach
Scania Finance Magyarorszag zrt., Biatorbagy
Scania Finance Nederland B.V., Breda

Scania Finance Polska Sp.z.0.0., Nadarzyn
Scania Finance Pty. Ltd., Melbourne

Scania Finance Schweiz AG, Kloten

Scania Finance Slovak Republic s.r.o., Senec
Scania Finance Southern Africa (Pty) Ltd., Aeroton Gauteng
Scania Finans AB, Sédertalje

Scania France S.A.S., Angers

Scania Great Britain Ltd., Milton Keynes

Scania Group Treasury Belgium N.V., Neder-Over-Heembeek
Scania Hispania Holding S.L., Madrid

Scania Hispania S.A., Madrid

Scania Holding Europe AB, Sodertélje

Scania Holding Inc., Wilmington

Scania Hrvatska d.o.o., Zagreb

Scania Hungaria Kft., Biatorbagy

Scania Infomate, Zwolle

Scania Insurance Belgium N.V., Neder-Over-Heembeek
Scania Insurance Nederland B.V., Middelharnis
Scania Investimentos Imobiliarios S.A., Santa Iria de Azdla
Scania IT AB, Sodertalje

Scania IT Angers S.A.S., Angers

Scania Japan Limited, Tokyo

Scania Korea Ltd., Seoul

Scania Latin America Ltda., Sdo Bernardo do Campo
Scania Latvia SIA, Riga

Scania Leasing d.o.0., Ljubljana

Scania Leasing Osterreich Ges.m.b.H., Brunn am Gebirge
Scania Lizing Kft., Biatorbagy

Scania Locations S.A.S., Angers

Scania Luxembourg S.A., Miinsbach

Scania Maroc S.A., Casablanca

Scania Milano S.p.A., Trento

Scania Multi Services S.A.S., Angers, in liquidation
Scania Nederland Holding B.V., Zwolle

Scania Networks B.V., Den Haag

Scania Omni AB, Sodertélje

Scania Osterreich GmbH, Brunn am Gebirge
Scania Osterreich Holding GmbH, Brunn am Gebirge
Scania Overseas AB, Sodertélje

Scania Parts Logistics AB, Sodertalje

Scania Plan S.A., Buenos Aires

Scania Polska S.A., Warsaw

Scania Portugal S.A., Santa Iria de Azéia

Scania Production Angers S.A.S., Angers

Scania Production Meppel B.V., Meppel

Scania Production Slupsk S.A., Slupsk

Scania Production Zwolle B.V., Zwolle

Scania Real Estate AB, Sodertalje

Scania Real Estate s.r.o., Bratislava
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Scania Real Estate Belgrade d.o.o., Belgrade

Scania Real Estate Lund AB, Lund

Scania Real Estate Schweiz AG, Zirich

Scania Real Estate Services AB, Sodertalje

Scania Real Estate The Netherlands B.V., Breda

Scania Rent Romania SRL, Ciorogarla

Scania Romania SRL, Bukarest

Scania Sales and Services AB, Sodertélje

Scania Sales (China) Co. Ltd., Beijing

Scania Schweiz AG, Kloten

Scania Services S.A., Buenos Aires

Scania Servicios, S.A. de C.V., Queretaro

Scania Siam Co. Ltd., Bangkok

Scania Siam Leasing Co. Ltd., Bangkok

Scania Singapore Pte. Ltd., Singapore

Scania Slovakia s.r.o., Bratislava

Scania Slovenija d.o.o., Ljubljana

Scania South Africa Pty. Ltd., Sandton

Scania Srbia d.o.o., Belgrade

Scania Tanzania Ltd., Dar Es Salaam

Scania Thailand Co. Ltd., Bangkok

Scania Trade Development AB, Sodertélje

Scania Transportlaboratorium AB, Sédertalje

Scania Treasury AB, Sodertélje

Scania Treasury Belgium N.V., Neder-Over-Heembeek
Scania Treasury Luxembourg S.a.r.l, Luxembourg

Scania Trucks & Buses AB, Sodertélje

Scania Truck Financing AB, Sédertélje

Scania Tuketici Finansmani A.S., Istanbul

Scania Ukraine LLC, Kiev

Scania Used Vehicles AB, Sodertélje

Scania USA Inc., San Antonio, Texas

Scanlink Ltd., Milton Keynes

SCANRENT - Alguer de Viaturas sem Condutor, S.A, Lisbon
SEAT Motor Espafia S.A., Barcelona

SEAT Portugal Unipessoal, Lda., Lisbon

SEAT, S.A., Martorell

SERVILEASE, S.A., Madrid

Sevilla Wagen, S.A., Sevilla

SITECH Sp.z o.0., Polkowice

SKODA AUTO a.s., Mlada Boleslav

SKODA AUTO India Private Limited, Aurangabad

SKODA AUTO POLSKA S A., Poznan

SKODA AUTO Slovensko, s.r.o., Bratislava

SkoFIN s.r.0., Prague

Sodertalje Bil Invest AB, Sodertélje

STAR DESIGN S.R.L., Turin

Stockholms Industriassistans AB, Stockholm

Suvesa Super Veics Pesados Ltda., Eldorado do Sul
Svenska Mektek AB, Enkoping

Truck Namibia (Pty) Ltd., Windhoek

UAB Scania Lietuva, Vilnius

Vabis Forsakrings AB, Sodertalje

Valladolid Wagen, S.A., Valladolid

Vallehermoso Wagen, S.A., Madrid

VCI Loan Services, LLC, Salt Lake City, Utah

Volkswagen (China) Investment Company Ltd., Beijing
Volkswagen Argentina S.A., Buenos Aires

Volkswagen Audi Retail Spain, S.L., Barcelona

Volkswagen Auto Lease Entity, LLC, Wilmington, Delaware
Volkswagen Auto Lease Loan Underwritten Funding, LLC, Wilmington, Delaware
Volkswagen Auto Loan Vehicle, LLC, Wilmington, Delaware
Volkswagen Auto Securitization Transaction, L.L.C., Wilmington, Delaware
Volkswagen Autoeuropa, Lda., Quinta do Anjo
VOLKSWAGEN Automatic Transmission (Dalian) Co., Ltd., Dalian
Volkswagen Automotive Finance, LLC, Wilmington, Delaware
VOLKSWAGEN BANK SA INSTITUCION DE BANCA MULTIPLE, Puebla
Volkswagen Credit Compania Financiera S.A., Buenos Aires
Volkswagen de México, S.A. de C.V., Puebla/Pue.
Volkswagen Dealer Finance, LLC, Wilmington, Delaware

Volkswagen do Brasil Industria de Veiculos Automotores Ltda., Sdo Bernardo do Campo
Volkswagen Enhanced Auto Loan, LLC., Wilmington, Delaware
VOLKSWAGEN FINANCE BELGIUM S.A., Brussels

Volkswagen Finance Cooperation B.V., Amsterdam

Volkswagen Finance Overseas B.V., Amsterdam

VOLKSWAGEN FINANCE, S.A. - ESTABLECIMIENTO FINANCIERO DE CREDITO -,
Madrid

Volkswagen Financial Services (UK) Ltd., Milton Keynes

Volkswagen Financial Services (UK) (June) Ltd., Milton Keynes

Volkswagen Financial Services (UK) (March) Ltd., Milton Keynes
Volkswagen Financial Services (UK) (September) Ltd., Milton Keynes
VOLKSWAGEN FINANCIAL SERVICES AUSTRALIA PTY LIMITED, Botany
VOLKSWAGEN FINANCIAL SERVICES JAPAN LTD., Tokyo

Volkswagen Financial Services N.V., Amsterdam

Volkswagen Finans Sverige AB, Sodertélje

Volkswagen Global Finance Holding B.V., Amsterdam

Volkswagen Group Australia Pty Limited, Botany

Volkswagen Group Canada, Inc., Ajax, Ontario

VOLKSWAGEN GROUP FIRENZE S.P.A., Florence

Volkswagen Group Ireland Ltd., Dublin

VOLKSWAGEN GROUP ITALIA S.P.A., Verona

VOLKSWAGEN Group Japan K.K., Toyohashi
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JPY
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SEK
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AUD
CAD
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EUR
JPY

106.0000
8.9655
1.2504
8.9655

4.2620
4.2620
8.9655
8.8220
1.2504
5.3086
16.5475
40.1700
40.1700
1.7136

8.8625
106.0000
1,978.9723
40.1700
8.9655
8.9655
8.9655
8.9655

8.9655
8.9655
2.0694
10.6560
8.9655
1.3362
0.8608

3.9750
25.0610
59.7580

3.9750

25.0610
8.9655

8.9655
22177
8.9655
8.8477
3.4528
8.9655

1.3362
8.8220
5.3086

1.3362
1.3362
1.3362
1.3362

8.8220
1.3362
16.5475
5.3086
16.5475
1.3362

22177
1.3362

0.8608
0.8608
0.8608
0.8608
1.3136
108.6500

8.9655

1.3136
1.3322

108.6500

100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00

22,078,072
137,595
292,231

14,598
11,354
100

68,519,363
2,352,372
58,990
15,553
4,674,640
213,000
47,525
11,321
48,071

6,422,266
239,345

361,009
420,573
487,949
34,129
22,326,000

2,746,882

11,321

507,540

315,373
173,057

74,916
6,633,119
507,425
153,454
54

52,007
183,102
3,823
2,560
340,616
25,659,136

-726]
1,970,436
438,173

36,883
-144,765
-16,642
556
-203,400

571,564
2,221
99
-101

8,058
42,578

1,246
677,660
4,549
2,903
21
1,326
3,864
196

341
30,364
1,010,264
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Volkswagen Group of America Chattanooga Operations, LLC., Chattanooga
Volkswagen Group of America, Inc., Herndon, Virginia

Volkswagen Group Sales India P.L., Mumbai

Volkswagen Group Services S.A., Brussels

Volkswagen Group Sverige Aktiebolag, Sodertalje

VOLKSWAGEN Group United Kingdom Ltd., Milton Keynes
VOLKSWAGEN HOLDING FINANCIERE S.A., Villers-Cotteréts
Volkswagen Import Company Ltd., Tianjin

Volkswagen Independent Borrowing Entity, LLC, Wilmington, Delaware
Volkswagen India Private Ltd., Pune

Volkswagen International Finance N.V., Amsterdam

Volkswagen International Payment Services N.V., Amsterdam
Volkswagen IT Service Sverige AB, Sodertalje

VOLKSWAGEN LEASING SA DE CV, Puebla

Volkswagen Motor Polska Sp.z 0.0., Polkowice

Volkswagen Navarra, S.A., Poligono de Landaben, s/n, Arazuri (Navarra)
Volkswagen of South Africa (Pty.) Ltd., Uitenhage

Volkswagen Operating Lease Transaction, LLC, Wilmington, Delaware
Volkswagen Participagdes Ltda., Sdo Paulo

Volkswagen Parts Logistics Sverige AB, Sédertélje

Volkswagen Poznan Sp.z 0.0., Poznan

Volkswagen Public Auto Loan Securitization, LLC, Wilmington, Delaware
Volkswagen S.A. de Ahorro Para Fines Determinados, Buenos Aires
Volkswagen Servigos Ltda., Sao Paulo

VOLKSWAGEN SLOVAKIA, a.s., Bratislava

VOLKSWAGEN Tokyo K.K., Tokyo

Volkswagen-Audi Espafia, S.A., El Prat de Llobregat
Volkswagen-Versicherungsdienst Gesellschaft m.b.H., Vienna

VW Credit Canada, Inc., St. Laurent, Quebec

VW Credit Leasing Ltd., Wilmington, Delaware

VW Credit, Inc., Wilmington

B. Unconsolidated companies

1. Germany

4Collection GmbH, Braunschweig

Auto-Lackier-Center GmbH, Chemnitz

ASB Autohaus Berlin GmbH, Berlin

ASB Versicherungs- und Finanzierungsdienst GmbH, Berlin

Audi Akademie GmbH, Ingolstadt

Audi Electronics Venture GmbH, Gaimersheim

AUDI Immobilien GmbH & Co. KG, Ingolstadt

AUDI Immobilien Verwaltung GmbH, Ingolstadt

Audi Qualifizierungsgesellschaft mbH, Ingolstadt

Audi Stiftung flir Umwelt GmbH, Ingolstadt

AUDI Zentrum Berlin Lichtenberg GmbH, Berlin

Auto Union GmbH, Ingolstadt

Autohaus Albrechtstrae GmbH, Munich

Autohaus Gawe GmbH, Berlin

Automotive Safety Technologies GmbH, Gaimersheim

AVG Automobil Vertriebsgesellschaft mbH, Hanover

AZU Autoteile und -zubehor Vertriebs GmbH, Dreieich
Brandenburgische Automobil GmbH, Potsdam

Carmeq GmbH, Berlin

carmobility GmbH, Munich

CC WellCom GmbH, Potsdam

Daraja Grundstiicksverwaltungsgesellschaft mbH & Co. Vermietungs KG, Mainz-Kastel -
Wiesbaden

Eberhardt Verwaltungsgesellschaft mbH, Ulm

F. Haberl & Co. GmbH, Munich

Fahr- und Sicherheitstraining FuS GmbH, Ingolstadt

Groupe Volkswagen France Grundstiicksgesellschaft mbH, Wolfsburg
H & S Versicherungs- und Finanzierungs- Vermittiung GmbH, Ulm
Held & Stréhle GmbH, Ulm

Italdesign-Giugiaro Deutschland GmbH, Géttingen

Karosserie- und Lackierzentrum Potsdam GmbH & Co. KG, Potsdam
Karosserie- und Lackierzentrum Potsdam Verwaltungs-GmbH, Potsdam
Kunden Club GmbH des Volkswagen-Konzerns, Wolfsburg

MAHAG Beteiligungs GmbH, Munich

MAHAG Miinchener Automobil-Handel Haberl GmbH Dresden, Dresden
MAHAG Sportwagen Zentrum Albrechtstrale GmbH, Munich
MAHAG Verwaltungs GmbH, Munich

MMI Marketing Management Institut GmbH, Braunschweig

Motorent Munich Autovermietung GmbH, Munich

NSU GmbH, Neckarsulm

SEAT Deutschland Niederlassung GmbH, Frankfurt

Vehicle Trading International (VTI) GmbH, Braunschweig
Versicherungs- und Finanzierungsdienst Munich Haberl GmbH, Munich
VfL Wolfsburg-FuBball GmbH, Wolfsburg

Volkswagen Automobile Chemnitz GmbH, Chemnitz
VOLKSWAGEN Automobile Leipzig GmbH, Leipzig

Volkswagen Automobile Ostfriesland GmbH, Aurich

Volkswagen Automobile Rhein-Neckar GmbH, Mannheim
Volkswagen Coaching GmbH, Wolfsburg

Volkswagen Design Center Potsdam GmbH, Potsdam

Volkswagen Insurance Brokers GmbH, Braunschweig

Volkswagen Klassik GmbH, Wolfsburg

Volkswagen Motorsport GmbH, Hanover

Volkswagen Procurement Services GmbH, Wolfsburg

Vol gen Qualifizierungsgesellschaft mbH, Wolfsburg
Volkswagen Retail Dienstleistungsgesellschaft mbH, Berlin
Volkswagen Vertriebsbetreuungsgesellschaft mbH, Chemnitz
Volkswagen Zentrum Bochum GmbH, Bochum

Volkswagen Zentrum Bochum Verwaltungsgesellschaft mbH, Bochum
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1.3362
1.3362
59.7580

8.9655
0.8608

8.8220
1.3362
59.7580

8.9655
16.5475
3.9750

8.8625
1.3362
22177
8.9655
3.9750
1.3362
5.3086
22177

108.6500

1.3322

1.3362
1.3362

100.00

9.02

100.00
100.00
100.00
100.00
100.00

9.01
100.00
100.00
100.00
100.00
100.00
100.00

100.00
100.00
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100.00
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100.00
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100.00
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38,418
449,421
2,077,537
6,869,810
623,588
544,700
186,530
197,695
14,386,815
3,652,175

1,591,109

2,386,176

1,357,384

25
650

2,280
15,703
7
4,256
25
5,013
354

1,513
0

56
2,580
3,100

124,351

123,646
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Volkswagen-Bildungsinstitut GmbH, Zwickau
VWL Funding 2008-1 GmbH, Braunschweig
Weser-Ems Vertriebsgesellschaft mbH, Bremen
ZENDA Dienstleistungen GmbH, Wiirzburg

2. International

1998 Ltd., Springfield, Virginia

Amer Assurantien B.V., Amersfoort

Apolo Administradora de Bens S/S Ltda., Sdo Bernardo do Campo, SP
ASSIVALO PRESTAGAO DE SERVICOS AUXILIARES DO SETOR DE SEGUROS LTDA.,
Sé&o Paulo

Audi Akademie Hungaria Kft., Gyor

AUDI AUSTRALIA RETAIL OPERATIONS PTY LTD, Zetland

Audi Real Estate S.L., El Prat de Llobregat

AUDI SINGAPORE PTE. LTD., Singapore

AUDI TAIWAN CO., LTD., Taipeh

Audi Tooling Barcelona, S.L., Barcelona

Automobiles Villers Services S.A.S., Villers-Cotteréts

Autovisdo Brasil Desenvolvimento de Negécios Ltda., Sdo Bernardo do Campo
AutoVision Magyarorszag Kft., Gyér

AutoVision S.A., Brussels

AUTOVISION SLOVAKIA, s.r.o0., Bratislava

A-Vision People, Empresa de trabalho temporario, unipessoal, Lda., Palmela
A-Vision - Prestagao de Servigos & Industria Automével, unipessoal, Lda., Palmela
Bentley Insurance Services Ltd., Crewe

Bentley Motor Cars, Inc., Boston

Bentley Motor Export Services Ltd., Crewe

Cariviera S.A.S., Nizza

Centre Automobile De La Riviera Car S.A.S., Nizza

Centro Usato Sangallo S.r.l., Florence

DFM Verzekeringen B.V., Diemen

European Engineering Enterprise S.R.L., Turin

Giugiaro (Shanghai) Automotive Design Co. Ltd, Shanghai

H. J. Mulliner & Co. Ltd., Crewe

INIS International Insurance Service s.r.o., Mlada Boleslav

Instituto para Formacién y Desarollo Volkswagen, S.C., Puebla/Pue.
InterRent Biluthyrning AB, Sédertélje

Italdesign-Giugiaro Berci S.a.s, Paris

Italdesign Giugiaro Barcelona S.L., Barcelona

LLC Automotive Components International RUS, Kaluga

Limited Liability Company Volkswagen Bank RUS, Moscow

Limited Liability Company Volkswagen Financial Services RUS, Moscow
Limited Liability Company Volkswagen Group Finanz, Moscow

MAHAG Kufstein GmbH, Kufstein

MULTIMARCAS CORRETORA DE SEGUROS S/S LTDA., Séo Paulo
NIRA Dynamics AB, Linképing

Park Ward & Co. Ltd., Crewe

Park Ward Motors Inc., Boston

PUTT ESTATES (PROPRIETARY) LIMITED, Upington

Riviera Technic S.A.S., Mougins

SALLIG S.R.L, Turin

SEAT Center Arrabida Lda., Settbal

Seat Saint-Martin S.A.S., Paris

SEAT Sport S.A., Martorell

SOCIETE IMMOBILIERE AUDI SARL, Paris

Trembler Air Ltd., George Town, Cayman Islands

V.V.S. Assuradeuren B.V., Diemen

VAREC Ltd., Tokyo

Villers Services Center S.A.S., Paris

VOLKSWAGEN CORRETORA DE SEGUROS LTDA., Séo Paulo
Volkswagen Finance (China) Co., Ltd., Beijing

VOLKSWAGEN FINANCE PRIVATE LIMITED, Mumbai

Volkswagen Financial Services Korea Co., Ltd., Seoul

VOLKSWAGEN FINANCIAL SERVICES SINGAPORE LTD., Singapore
Volkswagen Financial Services Taiwan LTD., Taipei

Volkswagen Group Insurance and Risk Management Services Ltd., Milton Keynes
Volkswagen Group Latin America, Inc., Miami, Florida

Volkswagen Group Malaysia Sdn. Bhd., Kuala Lumpur

VOLKSWAGEN GROUP MILANO S.R.L., Milan

Volkswagen Group Pension Scheme Trustee Ltd., Milton Keynes
Volkswagen Group Singapore Pte. Ltd., Singapore

Volkswagen Grundbesitz GmbH, Salzburg

Volkswagen Holding Osterreich GmbH, Salzburg

Volkswagen Hong Kong Ltd., Hong Kong

Volkswagen Insurance Company Ltd., Dublin

VOLKSWAGEN INSURANCE SERVICE LTD., Milton Keynes
VOLKSWAGEN INSURANCE SERVICES, CORREDURIA DE
SEGUROS, S.L., Barcelona

Volkswagen Logistics Prestagao de Servigos de Logistica e Transporte Ltda., Sad Bernardo
do Campo

Volkswagen Management Osterreich GmbH, Salzburg

VOLKSWAGEN SARAJEVO, d.o.o, Vogosca

Volkswagen Servicios de Administracion de Personal, S.A. de C.V., Puebla
VOLKSWAGEN SERVICIOS SA DE CV, Puebla

Volkswagen - Versicherungsdienst AG, Wallisellen

VVS Verzekerings-Service N.V., Amsterdam

VWT Participagdes Ltda. - Participagdes em Outras Sociedades e Prestagao de Servigos
em Geral, Sad Bernardo do Campo

I1l. JOINT VENTURES

A. Equity-accounted Investments

1. Germany

IAV GmbH Ingenieurgesellschaft Auto und Verkehr, Berlin
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Porsche Zwischenholding GmbH, Stuttgart

2. International

DFM N.V., Amersfoort

DutchLease B.V., Amersfoort

FAW-Volkswagen Automotive Company, Ltd., Changchun

Global Mobility Holding B.V., Amsterdam

Lease + B.V., Amersfoort

Lease+Balans B.V., Amersfoort

LeasePlan Corporation N.V., Amsterdam

Midland Beheer B.V., Amersfoort

SAIC-VOLKSWAGEN Sales Company Ltd., Shanghai

Shanghai Volkswagen Powertrain Company Ltd., Shanghai
Shanghai-Volkswagen Automotive Company Ltd., Shanghai

VDF FAKTORING HIiZMETLERI A.S., Istanbul

VDF Servis Holding A.$., Istanbul

VDF SIGORTA ARACILIK HIZMETLERI A.$., Istanbul
VOLKSWAGEN BANK POLSKA S.A., Warsaw

VOLKSWAGEN DOGUS TUKETICI FINANSMANI ANONIM SIRKETI, Maslak-Istanbul
VOLKSWAGEN FAW Engine (Dalian) Co., Ltd., Dalian
Volkswagen FAW Platform Company Ltd., Changchun
VOLKSWAGEN Finanéné sluzby Slovensko s.r.o., Bratislava
Volkswagen Leasing B.V., Amersfoort

Volkswagen Leasing Polska Sp. z 0.0., Warsaw

Volkswagen Pon Financial Services B.V., Amersfoort
VOLKSWAGEN SERWIS UBEZPIECZENIOWY SP. Z 0.0., Warsaw
VOLKSWAGEN Transmission (Shanghai) Company Ltd., Shanghai

B. Companies accounted for at cost

1. Germany

e.solutions GmbH, Gaimersheim

Elektronische Fahrwerksysteme GmbH, Gaimersheim

Objekt Audi Zentrum Berlin-Charlottenburg Verwaltungsgesellschaft mbH, Berlin
Objektgesellschaft Audi Zentrum Berlin-Charlottenburg GmbH & Co. KG, Berlin
PMDTechnologies GmbH, Siegen

VOLKSWAGEN VARTA Microbattery Forschungsgesellschaft mbH & Co. KG, Ellwangen
VOLKSWAGEN VARTA Microbattery Verwaltungsgesellschaft mbH, Ellwangen
Wolfsburg AG, Wolfsburg

2. International

Central Eléctrica Anhangliera Ltda., Sdo Paulo

Médulos Automotivos do Brasil Ltda., Sdo José dos Pinhais

SITECH Dongchang Automotive Seating Technology, Ltd., Shanghai
Sturups Bilservice AB, Malmd

Trio Bilservice AB, Vésteras

Volkswagen Beijing Center Company Ltd., Beijing

VOLKSWAGEN Finanéné sluzby Maklérska s.r.o., Bratislava
VOLKSWAGEN MJLLER BILFINANS AS, Oslo

IV. ASSOCIATES

A. Equity-accounted associates
1. Germany

Autoport Emden GmbH, Emden
MAN SE, Munich

2. International

Bits Data i Sédertalje AB, Sodertalje

Cummins-Scania high pressure injection L.L.C., Columbus
Cummins-Scania XP| Manufacturing L.L.C., Columbus
H.R. Owen Plc., London

Laxa Specialvehicles AB, Laxa

Oppland Tungbilservice AS, Fagernes

Scamadrid S.A., Madrid

ScaValencia, S.A., Valencia

Suzuki Motor Corporation, Hamamatsu, Shizuoka
Tynset Diesel AS, Tynset

B. Associates accounted for at cost

1. Germany

Abgaszentrum der Automobilindustrie (GbR), Weissach

Fahrzeugteile Service-Zentrum Mellendorf GmbH, Wedemark (Mellendorf)
GVZ Entwicklungsgesellschaft Wolfsburg mbH, Wolfsburg

Honigsberg & Diivel Datentechnik GmbH, Wolfsburg

LivingSolids GmbH, Magdeburg

PDB - Partnership for Dummy Technology and Biomechanics (GbR), Ingolstadt
POLYSIL GmbH - in Insolvenz, Wolfsburg

Theater der Stadt Wolfsburg GmbH, Wolfsburg

WTH AG, Wolfsburg

2. International

e4t electronics for transportation s.r.o., Prague

Model Master, S.p.A., Moncalieri

Servicios Especiales de Ventas Automotrices, S.A. de C.V., México, D.F.
SKO-ENERGO s.r.0., Mlada Boleslav

Smart Material Corp., Sarasota (Florida)

TAS Tvornica Automobila Sarajevo d.o.0, Vogosca

V. OTHER EQUITY INVESTMENTS

1. Germany

August Horch Museum Zwickau GmbH, Zwickau

GIF Gewerbe- und Industriepark Bad Friedrichshall GmbH, Bad Friedrichshall
GKH Gemeinschaftskraftwerk Hanover GmbH, Hanover
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LGl Logistikzentrum im Giiterverkehrszentrum Ingolstadt Betreibergesellschaft mbH,

Ingolstadt EUR
MOST Cooperation GbR, Karlsruhe EUR
NEULAND Wohnungsgesellschaft mbH, Wolfsburg EUR
Niederséchsische Gesellschaft zur Endablagerung von Sonderabfall mbH, Hanover EUR

2. International

Montepo - Moncalieri TecnoPolo S.p.A., Turin EUR
SKO-ENERGO-FIN s.r.0., Mlad4 Boleslav CzK
TTTech Computertechnik AG, Vienna EUR
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1) Profit and loss transfer agreement
2) In liquidation
3) Different fiscal year
) Short fiscal year
5) Currently not trading
)
)
)

IS

6) Newly established company

7) Newly acquired company

8) Commenced operations in 2010

9) Global Mobility Holding B.V., Amsterdam, holds a 100% interest in LeasePlan Corporation N.V., Amsterdam
10) Consolidated financial statements

11) Figures are contained in the consolidated financial statements of the parent company

12) Figures in accordance with IFRSs

13) Profit and loss transfer agreement from 2010

14) Merger

15) New acquisition/ newly formed in the previous year

VOLKSWAGEN AG is the general partner of the following companies:

1. Abgaszentrum der Automobilindustrie (GbR), Weissach

2. LOCATOR Grundstiicks-Vermietungsgesellschaft mbH und Volkswagen AG in GbR, Pullach
3. PDB - Partnership for Dummy Technology and Biomechanics (GbR), Ingolstadt

4. Volkswagen AG Preussen Elektra AG OHG, Wolfsburg

5. Volkswagen Logistics GmbH & Co. OHG, Wolfsburg
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