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VW Group — Recent Company Information

Kal Otto

Head of Capital Markets and Asset Management, Volkswag en AG



Volkswagen Group Headline Figures
January-June 2006/2005

January-June

Deliveries to customers '000 units
Production '000 units
Sales revenue € million
Operating profit (after special items) € million
Automotive division 2

Cash flows from operating activities € million
Cash flows from investing activities @ € million
Net cash flow € million
Net liquidity at June 30 € million

1) Restated. In accordance with IFRS 5, profit attributable to Europcar is reported separately as
"discontinued operations". 2005 figures were restated accordingly in the income statement.

2006
2,864
2,890

51,892
1,034

6,291

598
5,693
6,365

2005
2,559
2,634

45,446"
1,341

3,333
2,675
658

-1,303"

2) Including allocation of consolidation adjustments between the Automotive and Financial Services divisions.
3) Excluding acquisition and disposal of equity investments: EUR 2,113 million (EUR 2,606 million).

+/- (%)
+11.9
+ 9.7

+14.2
-22.9

+88.7
-77.7



Volkswagen Group — H1 2006
Deliveries to Customers January — June 2006

‘000 units

3,000

2,500

2,000

1,500

1,000

500

195 215

Commercial
Vehicles

638 691

Audi brand
group

1,958

1726I

Volkswagen
brand group

2,864
2,559

Volkswagen
Group

2,518
2,293

Volkswagen
Group ex-
China

1,876

1710I

Europe /
Remaining
markets

I January — June 2005
B January — June 2006

241 255

North
America

283 317

South
America/
South Africa

26

Asia-Pacific



Volkswagen Group — H1 2006
Analysis by Business Line

Sales Revenue

2006

January — June

€ million

Volkswagen brand group 27,379 23,726

Audi brand group 16,005 14,112
Commercial Vehicles 4,129 3,460
Other companies 2 94 141
Financial Services 4,285 4,007

Business lines before special items
Special Items

Volkswagen Group 51,892 45,446

2005 *

91,892 45,446

Operating Result
% 2006 2005

+15.4 730
+13.4 722
+19.3 85
-33.3 6
+6.9 486

+14.2 2,029
-995

+14.2 1,034

1) Restated. In accordance with IFRS 5, profit attributable to Europcar is reported separately as "discontinued operations”. 2005

figures were restated accordingly in the income statement.

2) Primarily Volkswagen Group Service SCS, Volkswagen International Finance N.V., Volkswagen Investments Ltd., VW Kraftwerk

GmbH, Volkswagen Immobilien, gedas group (until March 2006 inclusive)

%

169 +332.0
657 +9.9
10 X

35 -82.9
470 +3.4
1,341 +51.3
1,341 -22.9



Volkswagen Group — H1 2006
Analysis by Market

January — June Sales Revenue

€ million 2006 2005 %
Europe / Remaining markets 37,194 33,992 +9.3
North America 7,135 5,987 +19.2
South America / South Africa 4,315 3,035 +42.2
Asia- Pacific 2 3,248 2,432 +33.6
Markets before special items 51,892 45,446 +14.2
Special Items

Volkswagen Group 2 51,892 45,446 +14.2

Operating Result

2006 2005 "

2,314 1,912
317 -604
144 94
112 -61

2,029 1,341
-995

1,034 1,341

1) Restated. In accordance with IFRS 5, profit attributable to Europcar is reported separately as "discontinued operations”. 2005

figures were restated accordingly in the income statement.

2) The sales revenue and operating results of the joint venture companies in China are not included in the figures for the Group and
the Asia-Pacific market. The Chinese companies are consolidated using the equity method, and recorded an operating result

(proportional) of €37 million (€23 million).

%

+21.0
+47.5
+53.2
-83.6
+51.3
X

-22.9



Volkswagen Group — H1 2006
Cash Flows from Operating Activities and
Cash Flows from Investing Activities

€ million, Automotive Division 1

7,000 -
6,000 -
5,000 -
4,000 -
3,000 - 6,291
2,113
2,000 -
3,333
2,675
1,000 -
598
0 -
Cash flows from Cash flows from Cash flows from Cash flows from
investing activities operating activities investing activities operating activities
January — June 2005 January — June 2006

1) Including allocation of consolidation adjustments between Automotive and Financial Services divisions.
2) Excluding acquisitions and disposal of investments (January-June 2005 = €2,606 million).



Volkswagen Group
Analysis of Operating Profit

€ billion
3.5

3.0

2.5
0.1 0.5 0.5

2.0

0.9
15 1.0

0.1
1.0

1.3V
05

0.0
Jan.-June Volume / Currency  Product costs Fixed costs/ Special ltems Other
2005 Price / Mix Depreciation

1) Restated

1.0

Jan.-June
2006



Roadmap to 2008
2008 Group Targets

« €4 billion improvement in pre-tax profit in 2008
versus 2004 on Group level

o Capex ratio: around 6%

 Positive net automotive cash flow

e 2008 is not a spike, must be sustainable !

10



Volkswagen Group

Outlook Interim Report January — June 2006
We expect our market position to improve in the current year driven by higher
deliveries, especially in Western Europe and the USA. All brands are represented by
new volume models, and our product rollout will be continued in the second half of the
year. We are expecting delivery figures in the Chinese and South American/South
African markets to increase significantly, and are thus assuming overall growth in our
deliveries to customers.

The resulting increase in sales revenue, combined with the measures implemented

as part of ForMotionplus, will help achieve a year-on-year improvement in 2006 in
operating profit before special items. We also expect the Automotive Division to record
a positive net cash flow in 2006 and a further improvement in net liquidity compared
with December 31,2005.

11



VW Group — Treasury and Funding
Kail Otto

Head of Capital Markets and Asset Management, Volkswag en AG



Funding strategy

VW Automotive vs VW Financial Servi ces

* ample cash reserves « self-funding principle

e In principle financing e funding requirements
out of cash flow (funding asset-led)

e optimization of liquidity * main future issuers: y
position VW Leasing, VW Ban

IEN

13



Position as of 30 Jun 2006
Cash, time deposits

and marketable securities -

€ 13.9 bn.

Borrowed Funds ‘

€ 47.0 bn.

'

O Positive net cash position in automotive sector

O Treasury position vs. published data

Sales
financing

€ 40,0 bn.

14



Funding Instruments

Internal

Convertible

cash bonds

generation

. . n agm Asset
Creditlines Financial flexibility oacKed
ecuritues

Debt Issuance _
Programmes Supranational

(CP/BT/MTN) Private Plac_ements institutions
+ Market window

bonds
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Financial Flexibility

Euro Billion, as of 30 June 2006 Internal Limit Outstandings
Commercial Paper programmes
- EUR-zone (Multi-Currency), Poland 17.6
- USA, Canada, Mexico, Japan, Australia and NZ 48
Medium Term Note programmes
- EUR-zone (Multi-Currency), Poland £41
- USA, Canada, Mexico, Singapore, Australia, '
New Zealand 21.9
Other capital market programmes 8.0
| 0.7
ABS programmes 25.5

12.9

16




Financial Flexibility

in billion €, as of 30 Jun 2006 Authorization

Credit Lines (com) 17.2

bof which Syndicated Credit Facility 12.5
- no utilization
- CP-backup including FX swinglines and
- strategic liquidity reserve only

Il > high degree of financial flexibility

Outstandings

0,9

0.0
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Maturity profile VW Group as of 30 June 06
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5yr CDS Spread (bps)

Historical CDS Spreads - Volkswagen

120 +

100 +

f

60

40 -

20

O T T T T T T T T T T T T T T T T
Jan-04 Mar-04 May-04 Jul-04 Sep-04 Nov-04 Jan-05 Mar-05 May-05 Jul-05 Sep-05 Nov-05 Jan-06 Mar-06 May-06 Jul-06 Sep-06

—— VW 3yr CDS —— VW 5yr CDS —— VW 7yr CDS VW 10yr CDS 19



Volkswagen Group

Moody’'s

Aaa

Aal
Aa?
Aa3

Al
A2 Outlook stable
A3 Outlook stable

Baal
Baa2
Baa3

Current Ratings (long-term)

S&P
A A 7 Volkswagen AG

Volkswagen Bank GmbH
AA+

AA Volkswagen FS AG
AA

A+
A

A- Outlook stable Outlook stable

BBB+
BBB
BBB-

I > Next Rating Reviews scheduled for Q2 2007
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