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In accordance with § 21, Section 1 Wertpapierhandelsgesetz (Securities Trading 
Law), Ferdinand Piëch GmbH, Wiernsheim, Hans-Michel Piëch GmbH, Wiernsheim, 
Dipl.-Ing. Dr.h.c. Ferdinand Piëch GmbH, Salzburg, Dr. Hans-Michel Piëch GmbH, 
Salzburg, and Dr. Ferdinand Piëch, Salzburg, as direct and indirect holders of 
securities of Dr. Ing. h.c. F. Porsche Aktiengesellschaft made the following 
declaration in a written statement of 7th October 2005: 
 

1. On 30th September 2005, the notifying parties exceeded the voting stock 
thresholds of 5 % and 10 % in Volkswagen AG, to reach 10.26 %. On the same 
day, the voting stock of the notifying parties in Volkswagen AG fell below the 
thresholds of 10 % and 5 % to reach 2.91 %. 

 
2. On 4th October 2005, the notifying parties exceeded the voting stock threshold of 

5 % in Volkswagen AG, to reach 5.71 %. 
 

3. On 6th October 2005, the notifying parties exceeded the voting stock threshold of 
10 % in Volkswagen AG, to reach 10.26 %. 

 
4. The above voting stock of the notifying parties is allocated to them in each 

instance in accordance with § 22, Section 1, no. 1 Wertpapierhandelsgesetz 
(Securities Trading Law). 

 
---   ---   --- 

 
In accordance with § 21, Section 1 Wertpapierhandelsgesetz (Securities Trading 
Law), Dr. Hans-Michel Piëch, Salzburg, a direct holder of securities in Dr. Ing. h.c. F. 
Porsche Aktiengesellschaft, made the following declaration in a written statement of 
7th October 2005: 
 

1. On 30th September 2005, voting stock thresholds of Dr. Hans-Michel Piëch in 
Volkswagen AG exceeded the voting stock thresholds of 5 % and 10 %, to reach 
10.27 %. Of this, 10.26 % of the voting stock was allocated to him in accordance 
with § 22, Section 1, no. 1 Wertpapierhandelsgesetz (Securities Trading Law). 
On the same day, the voting stock of Dr. Hans-Michel Piëch in Volkswagen AG 
fell below the thresholds of 10 % and 5 % to reach 2.92 %. Of this, 2.91 % of the 
voting stock was allocated to him in accordance with § 22, Section 1, no. 1 
Wertpapierhandelsgesetz (Securities Trading Law). 

 
2. On 4th October 2005, voting stock thresholds of Dr. Hans-Michel Piëch in 

Volkswagen AG exceeded the voting stock thresholds of 5 %, to reach 5.72 %. 
Of this, 5.71 % of the voting stock was allocated to him in accordance with § 22, 
Section 1, no. 1 Wertpapierhandelsgesetz (Securities Trading Law). 
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3. On 6th October 2005, voting stock thresholds of Dr. Hans-Michel Piëch in 

Volkswagen AG exceeded the voting stock threshold of 10%, to reach 10.27 %. 
Of this, 10.26 % of the voting stock was allocated to him in accordance with § 22, 
Section 1, no. 1 Wertpapierhandelsgesetz (Securities Trading Law). 

 

---   ---   --- 

 
In accordance with § 21, Section 1 Wertpapierhandelsgesetz (Securities Trading 
Law), Porsche GmbH, Stuttgart, Familie Porsche-Daxer-Piëch Beteiligung GmbH, 
Stuttgart, Familie Porsche Beteiligung GmbH, Stuttgart, Porsche GmbH, Salzburg, 
Louise Daxer-Piëch GmbH, Stuttgart, Ferdinand Alexander Porsche GmbH, 
Stuttgart, Gerhard Porsche GmbH, Stuttgart, Wolfgang Porsche GmbH, Stuttgart, 
Hans-Peter Porsche GmbH, Stuttgart, Porsche Holding Gesellschaft m.b.H., 
Salzburg, Louise Daxer-Piëch GmbH, Salzburg, Prof. Ferdinand Alexander Porsche 
GmbH, Salzburg, Gerhard Anton Porsche GmbH, Salzburg, Ing. Hans-Peter Porsche 
GmbH, Salzburg, Mrs. Louise Daxer-Piëch, Vienna, Mr. Mag. Josef Ahorner, Vienna, 
Mrs. Mag. Louise Kiesling, Vienna, Prof. Ferdinand Alexander Porsche, 
Gries/Pinzgau/Austria, Dr. Oliver Porsche, Salzburg, Mr. Kai-Alexander Porsche, 
Innsbruck, Mr. Mark Philipp Porsche, Innsbruck, Mr. Gerhard Anton Porsche, 
Mondsee/Austria, Dr. Wolfgang Porsche, Munich, Mr. Hans-Peter Porsche, Salzburg, 
and Mr. Peter Daniell Porsche, Hallein/Rif/Austria as direct and indirect holders of 
securities in Dr. Ing. h.c. F. Porsche Aktiengesellschaft made the following 
declaration in a written statement of 7th October 2005: 
 

1. On 30th September 2005, the notifying parties exceeded the voting stock 
thresholds of 5 % and 10 % in Volkswagen AG, to reach 10.26 %. On the same 
day, the voting stock of the notifying parties in Volkswagen AG fell below the 
thresholds of 10 % and 5 % to reach 2.92 %. 

 
2. On 4th October 2005, the notifying parties exceeded the voting stock threshold of 

5 % in Volkswagen AG, to reach 5.71 %.  
 

3. On 6th October 2005, the notifying parties exceeded the voting stock threshold of 
10% in Volkswagen AG, to reach 10.26 %.  

 
4. The above voting stock of the notifying parties is allocated to them in each 

instance in accordance with § 22, Section 1, no. 1 Wertpapierhandelsgesetz 
(Securities Trading Law). 

 

---   ---   --- 

 

In accordance with § 21, Section 1 Wertpapierhandelsgesetz (Securities Trading 
Law), the US investment advisors Brandes Investment Partners (Brandes), L.P., San 
Diego, California, USA, declared in a written statement of 6th October, that on 30th 
September 2005, Brandes's voting stock fell below the 10% threshold to reach 8.58% 
of the voting stock. Brandes does not hold these securities in its own name. 
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In accordance with § 22 Section 1 point 6 Wertpapierhandelsgesetz (Securities 
Trading Act), the securities are allocated to Brandes because Brandes is authorised 
to exercise of the right to vote based on these securities and because Brandes has 
authorisation to dispose of the securities belonging to his clients.  
 

---   ---   --- 

 
In a written statement of 11th October 2005, Capital Group Companies, Inc., Los 
Angeles, CA-90071, USA, disclosed that on 4th October 2005 its voting stock in 
Volkswagen AG fell below the 5 % threshold. It holds 3.504 % of voting stock. All 
these voting rights are allocated to this company in accordance with § 22 Section 1 
sentence 1 no. 6 in conjunction with § 22 Section 1 sentence 2 and 3 Wertpapier-
handelsgesetz (Securities Trading Law).  
 
 
Volkswagen AG, Wolfsburg. 
 


