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1976

VW Group 1975 Increase %*
Sales in million DM 21,423 18,857 2,566 13.6
Sales number of vehicles 2,142,087 2,037,857 104,230 5.1
Production number of vehicles 2,166,627 1.948,939 216,688 Tkl
Labor Force at year-end 183,238 176.824 6.414 3.6
Capital Investments in million DM 1,141 941 200 2013
Depreciation in million DM 1,263 1,246 17 1.4
Cost of Materials in million DM 11,598 10,066 1,632 15.2
Labor Cost in million DM 6,413 5,550 863 15.5
Net earnings (net loss) in million DM 1,004 (157) 1.161 X

* Based on precise figures
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Comparative Summary of Selected

Data of the VW Group
1972-1976

1976 1975 1974 1973 1972
Sales (Million DM) 21,423 18,857 16,966 16,982 15,996
Increase (Decrease) as compared to prior year in % 14 11 0 6 (3)
Domestic sales 8.068 6,652 5,161 5.364 5,035
Export sales 13,3556 12,305 11,805 11,618 10,961
Export of domestic Group companies 8,744 7.142 8,547 8,965 7.718
Sales of foreign subsidiaries excluding
deliveries of domestic Group companies 5,570 5,798 3,826 3,063 3,639
Sales (Thousand vehicles) 2,142 2,038 2,052 2,281 2,197
Increase (Decrease) as compared to prior year in % 5 (1) (10) 4 (5)
In Germany 726 626 548 619 628
Abroad 1,416 1,412 1,504 1,662 1,569
Production (Thousand vehicles) 2.166 1,949 2.068 2.335 2193
Increase (Decrease) as compared to prior year in % 11 (6) (11) 7 (7)
In Germany 1,436 1,229 1,359 1,720 1,673
Abroad 730 720 709 615 520
Labor Force at year-end (Thousand employees) 183 77 204 215 192
Increase (Decrease) as compared to prior year in % 4 (13) (5) 12 (5)
In Germany 124 118 142 161 149
Capital Investments (Million DM) 1,141 941 1.902 1,556 1,673
Increase (Decrease) as compared to prior year in % 21 (51) 22 (1) (19)
In Germany 657 594 1,313 928 1.1 8(3)
Abroad 484 347 589 628 39

* Where changes have taken place in the method of presentation we have
** Reduced by the allowance for doubtful trade acceptances and accounts

adjusted the figures accordingly,

Structure of Balance Sheet 1976 1975* 1974 1973 1972
December 31
— Million DM —
Assets
Property, plant and equipment 5,474 5,810 6,263 5,697 5,261
Investments 560 524 636 554 585
Property, Plant, Equipment and Investments 6,034 6,334 6.899 6.251 5,846
Inveqtories and advance payments to suppliers** 3,267 2,949 4117 3,489 2,338
Rscgsvables and the like** 2,098 2,019 1,954 1,691 1,584
Liquid funds, trade acceptances** 2,888 1619 472 1,151 1,038
Securities, own stock 173 48 54 414 354
Current Assets 8,426 6.635 6,597 6,745 5,314
Total Assets 14,460 12,969 13,496 12,996 11.160
Liabilities, Reserves and Capital
Capital stock 900 900 900 900 900
Reserves of the VW Group*** 2,903 2,032 2170 2,878 2,677
Inority interest in consolidated subsidiaries**** 198 186 188 230 209
Stockholders’ Equity 4,001 3,118 3.258 4,008 3,786
Undetermined liabilities in respect of old-age pensions 1,754 1,143 1,035 878 730
Other undetermined liabilities***** 2,109 1,740 1,507 1,623 1.604
Undetermined Liabilities 3.863 2,883 2,542 2,501 2,334
Liabilities payable within more than 4 years 1822 1,695 1,452 852 884
1 to 4 years 952 666 581 448 366
1 year 4,220 4,705 5,654 5,089 3,694
Liabilities 6,494 6,966 7.687 6,389 4,944
Outside Capital share in net earnings after reserve
transfers of Volkswagenwerk AG 90 — — 81 81
INority interest in earnings to be distributed 12 2 9 17 15
Outside Capital 10,459 9,851 10,238 8,988 7.374
Total Capita| 14,460 12,969 13,496 12,996 11,160
Statement of Earnings (Condensed)
€ar ended December 31
Gross performance 22029 18,351 1571 18,155 16,250
Ost of materials 11,598 10,066 10,068 9,850 9,098
anor cost 6,413 5,550 5,718 5,309 4,463
€preciation and write-down 1,263 1.246 1,148 1,056 999
axes — total 486 404 305 483 600
axes on income, earnings and property 438 347 241 432 562
Nundrv expenses less sundry income 1,265 1,242 1,279 1,127 891
et €arnings (net loss) 1,004 (157) (807) 330 206
Dorease (Decrease) in reserves 211 (14) (262) 235 110
Vidend of Volkswagenwerk AG 90 = = 81 81

Irf‘c'#di"g stockholders’ equity in reserves for special purposes and that portion of the Volkswagenwerk AG’s net earnings after reserve transfers or in 1974 and 1975

Of the loss of Volkswa,
. d | genwerk AG
..... lr:‘gllugmg share in net earnings
uding outside capital in reserves for special purposes







